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Nifty Outlook:

Yesterday’s drop in the first hour reversed from 15146 on
anticipated lines, but the run up thereafter failed to gain
enough traction. Double rejections at 15250, one each at
the opening hour and the closing hour, raises the
possibility of a pull back to 15076, yesterday’s downside
marker. However, we are inclined to play directional
upsides to 15600, and would look for consistent trades

Target Stoploss S2 S1 PV R1 R2

442 - 450 425 418 426 433 442 449

175 - 182 165 164 167 171 174 177

2060 1972 1944 1973 2004 2033 2064

505 - 525 470 415 449 472 506 529

 

Notes

JUBLINGREA

SIEMENS

MOIL

JBMA

Stocks

Buy at open or on dips to 478

Buy at open or on dips to 1993

Buy at open or on dips to 168

Buy at open or on dips to 433

Actionable ideas

Breaks above horizontal resistance

Inverted pinbar doji.

Inverted pinbar doji.

Doji candle formed.

* Recommendations are for 5 day holding period

Traders' corner

upsides to 15600, and would look for consistent trades
above 15210 in the opening hour, for confirmation.
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Asian markets are trading higher taking
cues from overnight US markets.
Singapore's economy grew 1.3% YoY in Q1.
Technology stocks like Tencent and Alibaba
were in focus.

US markets closed higher led by
technology shares as investors got along
with inflation and economic growth.

European markets closed higher as
investors turned their focus on to inflation
and news from Belarus which has outraged
European countries.

Oil price rose as vaccination drives
across major countries have made
traders to believe that fear of glut due
to Iranian supply could be absorbed.

Grasim reported a 13% jump in consolidated
profit after tax at Rs 2,616.6 crore during
the last quarter of FY 21, as against Rs
2,309 crore in the same period last
year. The company reported a net profit of
Rs 6,986 crore for the whole FY 21 as
against Rs 6,638 crore last year, up 5.2%.

GRASIM Q4

The Cement firm reported a 51.1 per
cent rise in consolidated net profit at Rs
215.92 crore for the fourth quarter
ended March 31, 2021 helped by growth
in sales. It had posted a net profit of Rs
142.90 crore in January-March 2019-20,
The Ramco Cements said.

RAMCO CEMENT Q4

The hotel division of the FMCG major ITC
Hotels said that it became the first hotel
chain in the world to receive the platinum
level certification in infection risk
management from Norway-based DNV, a
global leader that aims at boosting
customers' confidence in the wake of the
ongoing pandemic.

ITC RECEIVES PLATINUM 
CERTIFICATION FROM DNV

T

as

EPL SELECTED AS PARTNER BY GSK 
CONSUMER

GMM PFAUDLER COMMENCES 
OPERATION AT VATVA JKPAPER Q4

Headlines News

to Iranian supply could be absorbed.

Gold price moved higher as dollar
weakened and US bond yields lost
ground as investors await key US
economic data this week to judge pace
of economic recovery.

Events: US Redbook, US CB Consumer
confidence, US New home sales today.
Earnings: Alkem, AstraZeneca, Bajajelec,
Emami, Thermax, Vipind

as

EPL Ltd, the world’s largest specialty
packaging company, today shared that they
have been selected as a partner by one of
the world’s leading FMCG companies, GSK
Consumer Healthcare (GSKCH), in their
journey towards achieving 100%
sustainability in the oral care segment.

GMM Pfaudler Ltd (GMMP) on Monday
commenced manufacturing operations at
its facility at Vatva near Ahmedabad, the
company said. GMMP had emerged as the
successful bidder to acquire the assets of
HDO Technologies Ltd, Vatva in a
liquidation process in March.

The company has reported total income of
Rs.935.09 crores during the period ended
March 31, 2021 as compared to Rs.770.45
crores during the period ended December
31, 2020. The company has posted net
profit / (loss) of Rs.135.79 crores for the
period ended March 31, 2021 as against
net profit / (loss) of Rs.65.94 crores for
the period ended December 31, 2020. The
company has reported EPS of Rs.7.89 for
the period ended March 31, 2021 as
compared to Rs.3.72 for the period ended
December 31, 2020.



Pivots
LTP %Chg S2 S1 Pivot R1 R2

15197.7 0.15 15089 15143 15200 15254 15311

34943.6 0.97 34208 34576 34896 35264 35584

1002 -1.38 982 992 1007 1017 1033
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739 1.11 717 728 738 749 759

645.05 0.40 630 638 646 653 661
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Economic Calendar

1 May, Saturday 2 May, Sunday 3 May, Monday 4 May, Tuesday 5 May, Wednesday

  India Composite PMI
India Services PMI (Apr)
US ADP employment change
BoJ policy meeting minutes


 India Manufacturing PMI (Apr)
India Balance of Trade
US Manufacturing PMI
US Fed Chairman speech.

 US Balance of Trade
US Factory orders
US API Crude oil stock change

6 May, Thursday

China Balance of Trade
India deposit growth
India bank loan growth
US non-farm payrolls
US unemployment rate

7 May, Friday 8 May, Saturday 9 May, Sunday

 China Inflation (Apr)
 China PPI (Apr)
 US JOLTs job opening
 US API crude oil stock change

11 May, Tuesday 12 May, Wednesday 13 May, Thursday 14 May, Friday 15 May, Saturday

Japan BoJ summary of opinions
US consumer inflation expectation

10 May, Monday



 India WPI inflation (Apr)
India balance of trade
US retail sales
US Industrial production

UK Balance of Trade
UK Manufacturing production
India IIP (Mar)
India CPI (Apr)
US Inflation (Apr)
Japan current account

US Initial jobless claims
US core PPI
India Market holiday

BoE interest rate decision
US Initial jobless claims

16 May, Sunday 17 May, Monday

 US building permits (Apr)
 US Housing starts
 US Redbook YoY
 US API crude oil stock change

18 May, Tuesday 20 May, Thursday

21 May, Friday 22 May, Saturday 23 May, Sunday 24 May, Monday 25 May, Tuesday

19 May, Wednesday

 US Redbook

Japan current account

Japan Industrial production 
(Mar)
UK Inflation rate (Apr)
UK PPI output
US EIA crude oil stock change
US FOMC minutes
Japan machine orders

China Loan prime rate
US Initial jobless claims
Japan Balance of trade (Apr)

Japan PPI (Apr) China Industrial production
China retail sales
US NY Empire state manufacturing 
Index
Japan GDP growth rate

  US Chicago Fed national activity
Index

 US EID Crude oil stock change

26 May, Wednesday

China Industrial profits YoY Feb
US Durable goods orders
US GDP growth rate
US Initial jobless claims

27 May, Thursday

 India Foreign exchange reserves
US Chicago PMI
Japan unexmployment rate
Japan retail sales
Japan Industrial production Prel Apr

28 May, Friday 29 May, Saturday 30 May, Sunday

 US Redbook
US CB Consumer confidence
US New home sales

Japan Jibun Bank manufacturing 
PMI
USk retail sales (Apr)
India deposit growth
US Manufacturing PMI
US Existing home sales
Japan Inflation rate



Japan housing starts



Product basket : Technical and Derivatives Research

4-8 per month

1-3 per day

10-15 per day

EQUITY

SHORT TERM

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the 
target or stop loss are advised to be closed out at 3 10 pm.

Uses classical technical studies to deliver moves that takes a while to mature. However, they 
are less volatile than BTST or intraday products, are directional and have the potential to be 

At times, some of the price moves do not mature fully during the day. Such set ups are best 
played by entering in the second half of the day with expectations of a momentum surge on 
the next day.

HOLDING PERIOD

BTST

Same dayINTRADAY

PRODUCT CHARACTERISTICS FREQUENCY

CASH

30 days

5 days

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making use 
of time decay, especially on approach of expiry. 

Multi legged option strategies are best suited for volatile and uncertain conditions especially 
ahead of events, earnings, etc. They are also ideal for generating small, but consistent 
incomes without worrying about direction.

5 days

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising 
leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch. 

BTST/STBT

4-8 per month

1-5 days

OPTION STRATEGY Till expiry

Suited for those with higher risk appetite, who are looking to gain more from the  underlying’s 
(stock/index) move. 

FUTURE

4-8 per monthSHORT TERM are less volatile than BTST or intraday products, are directional and have the potential to be 
multibaggers. 

DERIVATIVE

30 days

1 per day

FREQUENCY

OPTION

OPTIONS

1-2 per day

CHARACTERISTICSHOLDING PERIOD

Characteristics are similar to BTST product in Cash

FUTURE

1-5 days 2-3 per day

PRODUCT

Tency N. Kurien

Technical & Derivative Research

Chief Market StategistAnand James, CFTe

Equity desk

AnalystAsa Ramachandran

Analyst
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